





Corrigan, Richard. "Economic war over oil also looms at the state level." Natl. J.;(United States) 11 (1979).
["An amendment to the windfall profits tax bill sponsored by Sen. John C. Danforth, R-MO, was tabled by a vote of 65-28 on December 15, 1979. His amendment focused on the tremendous windfall gains of a handful of oil-producing states with phased-out price controls. In all, the states will be enriched by $94.5 billion in increased taxes and $33.1 billion in extra royalty income from oil-producing properties on state-owned land over the next decade. Four states - Alaska, California, Louisiana, and Texas - will collect an additional $106.1 billion in taxes and royalties. Danforth, supported by regional and labor officials who fear that decontrol will widen the gap between the energy have and have-not states, addressed one part of the problem in his amendment: the added royalties that would accrue to a few states. His amendment would have subjected the additional royalties to the windfall tax, bringing out $12.4 billion into the US Treasury that the states otherwise would keep. Congressional action on the bill is followed."]
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["The policy of détente during the late 1960s and early 1970s opened up new prospects for Western–USSR cooperation, namely in the area of energy. US companies were at the forefront in exploring large investment options in the case of West Siberian gas. These projects failed, however, due to strong US domestic political opposition and a general worsening of US–USSR relations in the second half of the 1970s. Instead, military buildup and economic containment, including sanctions on pipeline technology, were to become the driving policies during the Reagan era, aiming at a weakening of the Soviet Union’s potential. In vain did Washington seek to obstruct the Europeans from building up their energy partnership with Moscow. The Soviet economy had already experienced first economic turbulences in the early 1980s, but when the price of oil fell in the mid-1980s, the country’s foreign currency reserves dwindled and the crisis worsened. When the Soviet Union eventually broke up in 1991, the so-called “Reagan victory school” saw this as, in retrospect, a vindication of Washington’s policy. In contrast, this chapter argues that US policies were not the main cause of the collapse in the oil price. In a longer perspective, by choosing confrontation over cooperation, the US not only exacerbated Cold War tensions and damaged relations with its allies, but also missed an opportunity to set in motion processes that might have ended the Cold War and facilitated reform in the Soviet Union without creating conditions that led to instability and future animosity."]
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["...a new era of economic warfare is underway. It's being waged by government lawyers, accountants, economists and finance whizzes toiling away in secure rooms lining the bowels of the Treasury Building and in the quiet confines of offices accessible by an underground tunnel just across Pennsylvania Avenue."]
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